REVISED Proforma for Earnest Money Bank Guarantee

To

The President of India,

New Delhi.

1.
Whereas____________________________________________________ (hereinafter called “the proposer”) desires to submit its proposal for Licence to operate MNP Service in compliance to DOT Tender Document No.20-201/2008-AS-I and the proposer is any person:

(a) either registered as a company under the Companies Act 1956 or


(b) who is bidding on behalf of a proposed entity under the process for registering as company under the Companies Act 1956  

Know all men by these presents that we ____________________________ Bank Branch _______________ (hereinafter called “the Bank”) are bound unto the President of India    (hereinafter referred to as “the Authority”), in the sum of Rs. ________________ (Rupees______________________________________ only) for which payment  will and truly  be made to the said Authority, the Bank binds itself, its successors and assignees by these presents.

2.
The conditions of this obligations are:

(i)
If the proposer withdraws its proposal during the period of its validity specified by the Authority; or

(ii)
If the proposer having been notified of the acceptance of its proposal by the Authority, during the period of the proposals validity;

(a) fails or refuses to execute the contract form; if required; or

(b) fails or refuses to furnish the financial and performance security; pay Entry fee etc. in accordance with the Instructions to proposer;

(iii)
In case the proposer falls under category 1(b) above and
(a) fails to be registered under the Companies Act 1956 before issue of Letter of Intent (LOI) for grant of MNP licence or within 3 months from the last date of submission of bid whichever is earlier; or
(b) fails to give fresh compliances of the terms and conditions of the tender document including eligibility conditions and techno-economic parameters in the name of Registered company before issue of Letter of Intent (LOI) for grant of MNP licence; or

(c) fails to submit fresh EMBG in the name of Registered company before issue of Letter of Intent (LOI) for grant of MNP licence.
We undertake to pay to the Authority,  the above amount upon demand, without any demur and without the Authority having to substantiate its demand.

3.
This guarantee will remain in force upto one year from the date of issue, further extendible by another six months on request and any demand in respect thereof should reach the Bank not later than the date upto which this Bank Guarantee is valid. 

4.
Notwithstanding anything contained above, our liability, under the Guarantee shall be restricted to Rs…… and our Guarantee shall remain in force until…. from the date hereof.  Unless a demand or claim under this Guarantee is made on us in writing within this date i.e. …. all your rights under the Guarantee shall be forfeited and we shall be released and discharged from all liabilities thereunder.
Dated ………………….day……………….for………………………………………………..








(Name and Stamp of the Bank)

Witness:







Signature of the Bank.

1.     
………………

2.
…………………
